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BUKOPUCTAHHS IHOOPMALIINHUX IXXEPEN (BA3 OAHUX) 3 NMNTAHb
TPAHC®EPTHOIO LIHOYTBOPEHHA B CYOQOBO-EKOHOMIYHIN
EKCNEPTU3I

BusHaueHo eaxrnusy pornb  iHhopmauitiHo2o  3abesrneqeHHs 8  Mpoueci
poeedeHHsT Cy0080-€KOHOMIYHUX €KCriepmu3, 3 numaHb mpaHchepmMHO0 UiHoym-
BOPEHHST i MpoaHanizogaHo docmyriHi iHbopmauiliHi 6a3u OaHUX Ha PUHKY YKpaiHu.

Knro4yoei crnoea: cy0oeo-eKkOHOMIYHA  ekcriepmu3a, mpaHcgepmHe
uiHoymeopeHHs, iHghopmauitiHi Oxepena, 6a3u daHuX.

Mpobrnema onTuMmisauji 3acToCyBaHHSA PI3HOrO pPOAY HAYKOBO-TEXHIYHMX
3aco6iB y MpoLeci NPOBEAEHHST CyOBMX €KCNepTM3 NocTae y 3B'sA3Ky 3 NoTpeboto
e(OEKTMBHOIO 3aryyeHHs CKInagHuX MeEToaMK, METOAIB | NPMNOMIB 4O KOMMIEKCHOIO
€KCMepTHOrO  JOCNiKEHHA ckrnagHoro ob’ekta. IHdopmauiiHe 3abe3neyeHHst
CY[OBOI EKCMEepTM3N Mae sIBMATM cobOK0 HAyKOBO OpraHizoBaHWi i ©eanepepBHUi
MPOLIEC HAKOMWUYEHHS, NIAFOTOBKM M H4aHHS CUCTEMATU30BaHOI HayKOBO-TEXHIYHOT
iHdbopmaLii, HeobXiaHOI AN BUPILLEHHS CyOOBO-eKCNepPTHUX 3aBAaHb. Bigomocri,
Wo € B iHdOopMaLiiHiA cucTemi, NoBUHHI OyTn akTyanbHMMK, TOOTO BigbyBaTU
CY4YacCHUA CTaH HaykMm W TexHikn B MeBHiM ranysi. [loBHOTa iHdopmaLi
3abe3neyyeTbCst OXOMMEHHAM YCiX HEODXIAHMX AaHMX.

Mpouec noOwyKy Ta BU3HAYEHHS 3iCTABHOCTI B KOHTPOSbOBAHWUX
onepaudigx (gani — KO), 6e3 £€KkOi HEMOXNMMBO BU3HAYEHHS akTy
BignosigHocTi npoBegeHoi KO npuHUMNY «BUTATHYTOI PyKU», € OOCUTb
cknagHum. basoBolO CKNagoBOK LbOro MOWYKY € AOCTYNHa W KOpPEeKTHa
iHopMauis y Burngagi Oyab-akux iHopmauiHnx ©6a3 gaHmx Ta iHWKX
nyonivyHnx mxepen iHdopmallii.

3 MeTol OTpuMMaHHs BIiOMNOBI4I Ha nNUTaHHA LWOAO0 HeobXigHOCTI
3aCTOCyBaHHSA iHopMaUinHuX mxepen Ta 6a3 nig Yyac NpoBeAeHHs1 CyaoBO-
€KOHOMIYHOI eKcnepTMaun 3rigHo 3 BMMoramu [logaTkoBOro kogekcy, 3akoHy
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Ykpainn «IMpo cypoBy ekcnepTusy», Hakaszy MiHictepctBa HOcTtuuii Ne 53/5
ONS NpOBeAEHHs1 aHanidy 3 TpaHcepTHOro LiHOyTBOpeHHs (gani — TLI)
HeoOXiAHMM € BU3HAYEHHS OCHOBHUX CKIaA0BUX TAKOro AOCHIOKEHHS.

BusHayeHHs KOXHOI CKMagoBOi OdacTb  MOXNMBICTb  chopmyBaTh
YSBNIEHHA MpO  METOAMKY [OOCHIMKEHHA nuTaHb 3  TpaHCEPTHOro
LIHOYTBOPEHHS, a TaKOX SAKMMM 3a BaXNUBICTIO Ta MOCNIJOBHICTIO € Ui
CKMafoBi Ans npouecy BUKOHAHHA cygoBol ekcnepTtusn. [lpu  upomy
BpaxyBaHHA HasBHUX Npobrnem B OTPMMAaHHi iHpopmauii Ta NPOBEAEHHI
3iCTaBHOrO aHanisy gacTb 3MOry 3po3yMiTW, SIK CyAOBWWA eKcrepT npauioe 3
iHbopmaLinHMMK Dxepenamu i 6asamu.

OuikyBaHi cknagoBi, $Ki MNOBWHHI  OTPUMYBATUCb 3a Hacnigkamu
onpauoBaHHs iHbopMauinHux gxepen i, 3okpema, 6a3 gaHux, — Le HasBHICTb
3iCTaBHUX AaHUX 3a 3a4aHVMK KPUTEPISIMU MOLLYKY, MOXIUBICTb MPOBEAEHHS
KOpuUryBaHb 3 METOI OOCHArHEHHS MakCMManbHOI 3iCTaBHOCTI 3rigHO 3 mn.
39.2.2 n. 39.2 ct1. 39 lNogaTkoBOro KoAeKkcy, MOKPOKOBE AOKYMEHTYBaHHS Ai
MOLLYKY.

MyHkTom 39.5 lNMogaTkoBOro KOO4EKCY BM3HAYeHO NOpPSAOK BUKOPUCTaHHS
kepen iHopmauii Ans BcTaHoBreHHs BignosigHocTi ymoB KO npuHumny
«BUTATHYTOI pykuy». OCHOBHOK BUMOrOK HOPMW € BUKOPUCTaHHA [xXepen
iHdbopmalLii, siki MiCTSTb BiZOMOCTI, WO AaloTb 3MOry 3iCTaBUTU KOMEPLNHI Ta
iHaHCOBI YMOBW onepavuin.

MoLwyk 3icTaBHOCTI 3[iMCHIOETLCS Y ABOX Hanpsamax:

— aHani3 iHdopmadii Npo 3icTaBHi HEKOHTPOSLOBAHI onepadii NnaTHUKa
nogatkiB abo Taki onepauii MOro KOHTpareHta, y TOMYy YMUCHi 3anexHo Big
06paHoi CTOPOHM AN1A TEeCTyBaHHSA (AN MeToay peHTabenbHocTi);

— aHani3 iHgopmauii Oyab-akMX iHOpPMAUINHMX [xepen, Wo €
3aranbHOA4OCTYMHUMUM Ta HagdakTb iHbopMaLito Npo 3icTaBHi onepadii Ta ocib.

BesnepeyHo, B Takin cutyauii nepwoyYeproBnum € JOCTYMHICTb iHpopMauii
Ta il Big4NOBIAHICTb BMMOram, L0 BMCYBalOTbCHA 3 METOKO NPOBEAEHHSA aHanidy
3icTaBHOCTi. Ha cbOrogHi OCHOBHMM 3aKOHOAABYMM aKTOM, SKUW peryrioe
CTBOPEHHS, 30MpaHHSA, OTPMMaHHA Ta 30epiraHHsi, BUKOPUCTAHHS Ta 3axucT
iHdpopmalii, € 3akoH npo iHdopmaLito.

BuaHavyanbHMMM 3 TOYKM 30pY MOXITMBOCTI BUKOPUCTAHHS iHbOpMaLiiHMX
oxkepen € Hopmu nn. 39.5.3.3 TlMogaTkoBOro Koaekcy, siki 3000B’A3yl0Tb
BUKOPUCTOBYBATW TiflbKWU 3aranbHOLOCTYNHY iHoOpMaLito ANnA 3icTaBneHHd
YMOB KOHTPOSbOBaHWX onepaLin 3 ymoBamMn HEKOHTPONbOBaHWX onepadin 3
METOl OnodaTKyBaHHA i He norogXyeBaTtucb 3 BMOOPOM iHOpMALiNHMX
[Kepen nNnNaTtHUKOM NOAATKIB LUNSXOM OTPMMAaHHS BULLOMO PiBHA 3iCTaBHOCTI
KOMepUinHMX Ta iHaHCOBMX YMOB oOMepauii Ha nigcrasi  iHLWMX
iHbopmauinHnx. Ane Ui yMOBU € A3epKanbHMMKU 3 Ornsgy Ha PoO3KPUTTS
nnaTHUKOM yciei HeobXxigHoi iHdopmauii nig Yyac obrpyHTyBaHHS PUHKOBOCTI
CBOIX onepauin.

Hacnigkom OTpMMaHHs  BuLLe3a3Ha4yeHoro KiHLUEeBOro pesynbraTy
(HasiBHICTb WINAXIB 3iCTaBNEHHs Ta 3acToCyBaHHSA iHGopMaLii) € MOXIMBOCTI
Ona NpoBedeHHs CyAOBOI eKCnepTu3n 3 NuTaHb OOKYMEeHTarnbHOI nepesipku
HaBeJeHUX NOoKa3HWUKIB Ta 06r'pyHTYBaHb 3BiTY NPO KOHTPOMbOBaHi onepadii Ta
OOKyMeHTaUii 3 TpaHCHEPTHOrO LiHOYTBOPEHHS.
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| BMMOI" WoA0 KIHUEBOI'O PE3YIILTATY, AKI b
X BNKOPUCTOBYIOTLCA CyOOBM |
' EKCIMEPTOM 0O IHdDOPMALI,II?IHOFp '
' [DKEPEJIA TA ®YHKLIOHANY BY1b-AKOI BA3K |

1 : \ . /
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. | .o 1 -
! KOMMNaHin 1 no3wuuin N , ' noaaTkoBoi 6a3n
" ' !

Puc. 1. Bumoru BukopucTaHHs iHbopmauinHnx 6a3 gaHux

BesnepeyHo, npobnemy HasABHOCTI Ta BWKOPUCTAHHA  KOPEKTHOI
iHdbopmauii gns uinen TpaHcepTHOro LiHOYTBOPEHHSI 03By4YeHO B GaraTbox
Hanpsamax. HasaBHiCTb uiei npobnemu Ta cBoi 3acTepexeHHsi Bu3Havae OECP
Ta OOH y cBoix HactaHoBax LWoA0 TpaHCHEPTHOro LiHOYTBOPEHHNA (fani —
HacTtaHoBwn).

MepeBipka BMKOPUCTaAHHS MiONPUEMCTBOM Hanbinbll AOLINbHOrO MeToay
TpaHCMEPTHOro LiHOYTBOPEHHS 3a pesynbTatamu (PyHKLiOHaNbHOro aHanisy
SK | 3acTOCyBaHHA METOAiB 3a MPUOPITETHICTIO € NPoLeaypoto, WO 3anexunTb
Ta € MOBHICTIO MOB’A3aHOI0 i3 HASABHICTIO MOBHOI Ta AOCTOBIPHOI iHdbopmauil
npo UiHW.

BaranbHodoCTYNHI iHpopmaUinHi mxepena MiCTATb LiHOBY iHcbopmalito,
O MOXe BUKOPUCTOBYBATUCL ANSA BU3HAYEHHS 3iCTaBHUX UiH. Hanpuknag,
LOAO UiHM eKCropTy Ha rpynu ToBapiB 3a TakMMW HanpsMamu, SK YopHa
MeTanypris, XiMiyHa NPOMMUCROBICTb, arponpoOMUCIIOBUA KOMMMEKC, TO TaKy
iHdopmauito 3a 2013-2018 pp. mictme «BicHuk» OPC Ykpainn. OaHi wopo
€KCNnopTy Ta iMMNOPTY CBITOBOrO Ta BHYTPILWHBbOIO PUHKY, 30KpeMa XiMnpom,
arponpom, MeTanypris i MiHepanbHa CMpoOBMHA, nicoBa Ta OyaiBenbHa ranysi,
y BugaHHax AN «OepxsosHiwiHdopmy, O «YKpnpoM3oBHiLLekcnepTusay, a
Gip>XOBi KOTUPYBaHHSA (3€PHOBI KynbTypu Ta NPOAYKTU iX nepepobku) — ue
iHdopMmauis ArpapHoi Gipxi. BogHo4yac MUTHa CTaTUCTUKA, SIKy HaBedeHOo Yy
BigomocTax [epxcraTy YKpaiHuW, MOxe cnyryBatu fvwe OpieHTMpPOM AOnd
BU3HAYEHHS PU3UNKIB HEBIQMOBIAHOCTI LiiH.

OKpemolo TEMOK € NUTaHHS MOLWYKy iHdopmauii ona obrpyHTyBaHHS
po3Mipy BiACOTKOBMX CTaBOK 3a KpeguTamu Ta 3anmamu, OTpUMaHuMK Big
Hepe3naeHTIB, | Y4 MOXIMBE BUKOPUCTAHHA ONSA uboro mkepen HaubaHky
YkpaiHu.

HasagHicTb iHpopmaLii Wwoao 3icTaBHMX onepawii CTOCOBHO (hiHAHCOBMX
nocnyr, posnTi, HemaTtepianbHUX akTuBiB, Ska 6 BpaxoByBana BCi YMOBU Ta
AaBana 3Mory 34iCHIOBaTV BiAMOBIOHI KOPUryBaHHS, € OKPEMOK NPoBnemoto.
Ona  nowyky Takoi  iHdopmauii  MOXnMBe  BMKOpUCTaHHA  6a3
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BloombergProfessional, Thomson Reuters Eikon, CBonds («CBoHac-
YkpaiHa»), RoyaltyStat 6a3aun Amadeus Ta mogynb TP Catalyst.

Y pasi konu uiHoBa iHdopMauis € BiaCyTHbO abo HE3aCTOCOBHO B X04j
NpoBeAEeHHsT CyJ0BO-EKOHOMIYHOI ekcnepTnaun, Yn iHgopmadia He Bignosigae
BMMOram 3iCTaBHOCTI Ta, Ik BUCHOBOK, HEMOXNMBE 3aCTOCYBaHHA MeToay
NMOPIBHAHOT HEKOHTPOSIbOBAHOI UiHW onepauii, Ans 3acTOCYBaHHS iHLUMX
MeToAiB HeobXxigHO BpaxoByBaTu dhiHAHCOBY iHGOpMALito, sika OacTb 3MOry
nepeBipMTN NPaBUIbHICTb PO3PaxyHKY MOKa3HMKIB peHTabenbHOCTI 3iCTaBHMX
onepadin (KomnaHin).

| TyT HeobXigHO pO3rMsAHYTU NWUTaHHA BiQHECEHHs iHdopmauii ao
3aranbHogocTynHoi. 3rigHo i3 3akoHOM npo iHdopMmauilo 3a MnopsaKoMm
JOCTyny iHdopmauia noginsgeTbca Ha BIAKPUTY iHdopmMauito Ta iHdopmadiio 3
obmexeHum poctynom. BignosigHo go ctaTtent 5 Ta 6 3asHaveHoro 3akoHy
KOXXEH Mae npaBo Ha iHdopMauilo y pasi, SKWOo BOHA He BigHeceHa Ao
iHdbopmaLiii 3 obMexXeHM 4OCTymnom.

Cratteto 5 posginy Il 3akoHy «[Mpo goctyn o ny6niyHoi iHcbopmaLii,
3aTBepmpkeHoro 15 ciyHs 2011 poky 3a Ne 2939-V| BcTtaHOBMEHO, WO AOCTYN
[0 iHpopMmaLii 3abe3nevyeTbest LUNAXOM:

— cucTemMaTU4HOro Ta OMepaTMBHOIO OMPUIKOOHEHHS iHdopmalii B
OiLiHMX OPYKOBAHUX BWOAHHSIX, Ha odiuinHMX Beb-caTax y Mepexi
IHTepHeT, Ha iHbopmaUinHMX cTeHAaX, OyAb-AKUM iHLLMM CNocoboMm;

— HagaHHs iHpopMmalii 3a 3annTamm Ha iHdopmalLito.

Cratteto 10 posginy |l uboro 3akoHy BW3HAYeHO MOHATTA NyOGniYyHOT
iHdbopMmaUii y opmi BiOKpUTUX OaHMX Ta MOXIMBICTb i BAKOPUCTAHHS.

3okpema, nybnivyHa iHbopMaLis y dopmi BIOKPUTUX AaHUX — Lie nybrnivyHa
iHopmauia y dopmarTi, Wo Q[os3sonse ii aBTomatudoBaHe OOpPOGNEHHSA
€neKTPOHHUMM 3acobamu, BiflbHUIA Ta Ge3onnaTHUN OOCTyN A0 Hel, a TakoxX 1i
noganblue BUKopucTaHHs. [pu uboMy po3nopsagHuKM iHopmadii 3060B’a3aHi
HagaBaTu Taky nybniyHy iHdopmauilo y dopMi BIOKPUTUX OaHWX Ha 3anuT,
OMNpUWITIOOHIOBATK | PErynsipHO OHOBMOBATU il HA EAMHOMY AEpPXaBHOMY BeO-
nopTani BigKpUTUX OaHUX Ta Ha CBOiIX Beb-canTax, Lo crpusie ii noganbwomy
BiNlbHOMY BMKOPWUCTaHHIO Ta MOLLUMPEHHIO.

CTOCOBHO MOXIUBOCTI BUKOPUCTaHHA iHcpopmauii 6e3nocepegHbo 3
rnobanbHOi iHopMaLiiHOT Mepexi IHTepHeT i, 3okpema, Beb-caiTiB, TO
npaBoBe 3aKpinfeHHs NOHATTA BeG-canTy Ak odiliiHoro gxepena iHpopmadii
€ B [llonoxeHHi npo BebG-canT BepxoBHoi Pagm YkpaiHu y rnobanbHin
iHdbopMaUinHin Mepexi IHTepHeT, 3aTBepokeHoMy po3snopsaaxkeHHAaM Ne 699
(nonepegHe Ne 462).

Takmum NonoxeHHsIM BM3Ha4YeHo, Wwo Beb-canT BepxoBHoi Pagn Ykpainu
€ oiuinHumM gxepenom iHdopmauii Ta yTBOPHETLCA ANS BUCBITIEHHA 1T
OiSnNbHOCTI, B3aeMOOOMiHy iHdoOpMalielo 3 opraHamu [Oep)xaBHOi Braau
YkpaiHu Ta opraHamu MiCLLEBOro camoBpsiAyBaHHs, iHpopMaLiiHOT B3aemogii
3 YypPSAOBUMM | HEYPAOOBMMW OpraHizauisMmn KpaiH CBITOBOro CriBTOBapuCTBa,
rpoMapcbkicTio. Takum 4vmHOM, iHcbopmauis 3 Beb-canty BepxoBHoi Pagu
YKpaiHu € Takoto, Wo oTpMMaHa 3 odiliiHoro mxepena.

Lono iHWKX aepxaBHUX opraHiB Bnagm, To ix Beb-canTn po3pobneHi Ta
YHKUIOHYIOTb Ha BUKOHaHHA Ykasy [lpesuvgeHTta YkpaiHm Ne 928 Big 31
nmnHa 2000 poky «[lpo 3axogu LWOOO PO3BUTKY HauiOHaNbHOI CKMNagoBoi
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rnobanbHoi iHpopMaLiiHOi mMepexi IHTepHeT Ta 3abe3neyeHHst LUMPOKOro
JocTyny A0 uiei mepexi B YkpaiHi Tak camo, sk i Beb-cant BepxoBHoi Paau
YKkpaiHu ona onpuniogHeHHs y Mepexi IHTepHeT iHdopmauii npo AisnbHICTb
OpraHiB Aep)XaBHoi Braaw.

BpaxoBytoun BuLLe3a3Ha4YeHe, MOXHa [LiATU BUCHOBKY, LIO BebG-cantm
iHLWUMX Oep)XaBHMX OpraHie Bnagu € odiuinHnm gxepernom iHdopmauii i
MiCTATb Ny6nivyHy iHdopMaLito 3rigHO 3 YacTUHOW nepLuoto cTaTTi 1 3akoHy Ne
2939 «[lpo pgoctyn go ny6niyHoi iHdopmauii», 3aTBepaxeHoro 15 ciuHa 2011

POKY.
Omxe, iHbopMauisi opraHiB Bnagu LWoOA0 CBOro HanpsMy AisnbHOCTI, LWO
po3millyeTbcd Ha Beb-canWTax, Mae OQiUiHWIA XapakTep | Moxe

BMKOPWUCTOBYBATUCA SK BIONOBIAHE AXepero iHdopmauii.

BignosigHo Ago upboro nucta iHgopmauis 3 komepuitHux 6a3 Orbis,
Amadeus, Ruslana (6topo «BaHn[eik»), Onesourse TP («TomcoH Pountepcy),
BloombergProfessional («bnymbepr»), Cnapk («IHTepdakc»), aki MicTaTb
BiJOMOCTi WOA0 (PiHAHCOBMX AaHMX KOMMaHiN, CTaBOK POSANTI, BiACOTKOBMX
CTaBOK 3a (PiIHAHCOBMMW iIHCTPYMEHTaMW, HE HanexuTb A0 KOHMiOeHUINHOI,
TaemHoi abo cnyx0oBoi iHdopmalii Ta He MOXe CTaHOBUTUM KOMEPLiAHOI
TaemHuui. Tomy iHdopmauis, Wwo Mictutecss y umx 06asax paHux, €
3aranbHOAOCTYMHOK | MOXe BMKOPWUCTOBYBaTWUCb MpPW aHanisi 3icTaBHOCTI 3
METOI BCTa@HOBIEHHS BIAMOBIAHOCTI YMOB KOHTPOSIbOBaHWX omnepauin
NPVHLMNY «BUTATHYTOI pykM» 3rigHo 3 nn. 39.5.3.1 MogaTkoBOro KOAekcy.

BpaxoBytoum cutyauito, WO cKranacb 3a OCTaHHi POKK K y CBITOBIN, Tak i
BiTYM3HSIHIN EKOHOMIli, CyTTEBUM 3 Ornsgy Ha HeoOXigHICTb MpoBeAeHHS
eKcnepTM3nm € OTpuMaHHs Big Oyab-sikoi 6a3n MOXMMBOCTI aHanisy Ta
3iCTaBfeHHA BIiONOBIOHMX LIHOBMX MOKA3HWKIB 3a nepiog npoBeAeHHs
KOHTPONbOBaHWX onepauin abo ¢iHaHCOBMX AaHUX 3a OCTaHHi Aekinbka
nonepegHix pokiB (iICTOPUUHMUX OAHKX).

Y nuTaHHi BpaxyBaHHA 4acoBuX OOMEXeHb LWoAO0 BCTAHOBMEHHSA
nopisHaHHoCTi OECP Bu3Hauyae BaxnuBMM MNpv aHanisi NopiBHAHHOCTI i
BCTAHOBJIEHHSI CTOCOBHO 4acy MOXOMXXEHHS Ta OTpMMaHHSA iHdopmauii npo
aKkTopM MOPIBHSAHHOCTI Ta TMOPIBHSIHI HEKOHTPONbOBaHiI onepavuji, LWo
BMKOPWUCTOBYIOTLCA  Mi4 4Yac nNpoOBEedEeHHA aHanisy MopiBHAHHOCTI B
DOCNIMKEHHSIX, 30KpeMa CydoBO-€KOHOMIYHi ekcnepTusi. Y HacrtaHoBax
OECP ue Bu3HavaeTbcs K YacoBe 0OMEXEeHHS LWOoa0 NMOXOAKEHHS. 3rigHo 3
HaBeJEeHUM BWCHOBKOM iH(OpMaLlis, MnoB’A3aHa 3 YMOBaMu MOPIBHSAHMX
HEKOHTPONbOBAHUX oOnepawin, 34iINCHEHMX NPOTAroM TOro camMoro nepiogy
yacy, WO M KOHTpONbOBaHa onepauisi, po3rnsgaeTbes K Hanbinbw HagiHa
iHbopMaLis Ana BUKOPUCTaAHHA aHarnisy MOpiBHSAHHOCTI, OCKiNbKA BOHa
BifoOpaxae Te, SKUM YMHOM HEe3amnexHi CTOPOHM MOBOAMIIUCH B
€KOHOMIYHOMY cepefoBuLLi, ke € iAEHTUYHUM 3 eKOHOMIYHUM cepeadoBULLEM
KOHTPONbOBaHOI onepakdii nnaTtH1Mka nogaTki..

LWono Bnbopy aaHux ona aHanidy 3a 6araTto pokiB, TO 32 BU3HAYEHHAM
OECP 0060B’si3k0Ba yMOBa CTOCOBHO BMKOPUCTaHHA aHanidy 3a 6arato pokis
BiacyTHs. [aHi 3a GaraTto pokiB MOBUHHI BUKOPUCTOBYBATUCH, SIKLLO BOHWU €
KOPUCHMMM ONs eKCnepTnau.

HacTtaHoBM pekoMeHayHTb ANs YiTKOro po3yMiHHA hakTiB Ta 0OCTaBuH,
MOB’sI3aHNX i3 KOHTPONbOBAHOK oOrepauielo, BMBYATM [faHi 3a piKk, WO
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po3rnsgaeTbcd, i 3a nonepegHi poku. 3asHayaeTbCs, WO aHania Takoil
iHbopmaLii MoXxe pOo3KpPUTU PakTK, Ha sKi MOXe BMIMHYTU (abo MOBUHHO
BMJIMHYTW) BU3HAYEHHSA TPAHCHEPTHOrO LiHOYTBOPEHHS.

Hanpwvknag, BUKOPUCTaHHA OaHMX 3a MWHYMi POKM NPOAEMOHCTPYE, YN €
3BiT MnaTHWKaA nogaTkiB nNpo 30MTKM 3a onepauield 4acTMHOK 30MTKIB 3a
aHanoriyHMMn onepauigmn, pesynbTaTtoOM KOHKPETHUX EKOHOMIYHMX YMOB 3a
MUHYIUIA piK, SIKi NiQBULLMNKM BUTPATU HACTYMHOro poky, abo BigoOpaXXeHHsIM
dakTy, WO gaHu ToBap nepebyBae B KiHLi XXUTTEBOIO LMKIY.

Cnig 3ayBaxuTu, WO NPW BUKOPUCTAHHI, 30Kpema, [AaHWX CTOCOBHO
(hiHAHCOBMX MOKA3HWUKIB KOMMaHIi HEOOXiAHO BpaxoByBaTU HasIBHICTb Pi3HUX
3BiTHWX NepiofiB, BCTAHOBNEHNX Y Pi3HUX KpaiHax, WO BigNoBigHO BNMMBae Ha
TEePMiHK, OO0 SKUX OHOBMOETLCA iHpopMalis y 6asax. Hanpuknaga, He 6yae
abConTHO HafdiiHMM Ta KOpPeKTHMM pes3ynbTaT aHanisy 3a 2017 p. 3a
iHdbopMaUiiHMM MacuBOM LLOAO (hiHAHCOBMX MOKAa3HMKIB MMaTHUKIB NogaTkiB
ctaHom Ha 01.03.2018 p. Bepcia 6a3 gaHux Ha Ul gaTy He MICTUTb NMOBHOMO
MacuBy iHpopmalii, JocTaTHboro Ans o6’ekTMBHOro Ta BCcebiyHOro aHanisy,
OCKIJTbKM 3 TEXHIYHUX NPUYNH HAadaeTbCs i3 3ani3HeHHsIM Ha 4 — 5 micsauis.

Omxe, po3yMitouM XapakTepuUCTMKU iHdopmauiiHoi 6Ga3m Ta i
YHKLiOHany MoXxHa BU3HaAYUTKCb, iHpopmaLia sikoi came 6a3n byge GinbL
OOUINbHOK BMXOOAYM 3i 3MICTY AisNbHOCTI NNaTHUKA NoaaTKiB.

3asHayeHi cuctemn garoTb 3MOry:

— OTpMMaHHs iHdopmauii Npo AeTanisoBaHi AaHi iHAHCOBOI 3BITHOCTI,
a came 6GanaHc, 3BiT Npo nNpubyTkn i 30MTKKW, KBapTanbHy 3BITHICTb i3
rMubuHoto nNokpuTTa 10 OCTaHHIX POKiB;

— 30iNCHEeHHs nowyKy kKomnaHin 3a 100 kputepiamn, cepen SKMX
peecTpauiiHi AdaHi, ranysb, KpaiHa, CTpyKTypa BracCHOCTI 3 MOXIMBICTIO

BM3HAYEeHHSA BigcOTKka BONoAiHHA (iHAuMKaTtop HesanexHocTi — 20%) 3
BigoOpaXeHHAM AeTanbHOi CTPYKTYpM BRacHoCTi (icTopisi, MOTOYHI Ta KiHUEBI
BeHediuiapn).

Thomson Reuters Onesourse TP — iHgbopmauiliHo-aHaimu4HUl cepsic,
SKMN Hagae iHdopMalilo Wwoao OipKOBUX KOTMPYBaHb, CMOT-KOTUMPYBaHb,
TEHOEpIB PUHKIB Cinbrocnnpoaykuii, Aobpve, meTanyprii, BYrinns, a Takox
puHKY  dpaxty  (cTaBku,  iKCUHIHK, MOXIMBICTb  IHTEPaKTUBHOIO
BiCNiAKOBYBaHHS cyaHa y BignosigHomy dopmari yepes GPS).

IHgbopmavitiHa nnamgbopma kKomnaHii «brymbepa» NpefacTaBnse cucTtemy
BloombergProfessional 3 iHCTpymeHTOM Ond  BUpIlLEHHS  3aBAaHb
TpaHCHEPTHOro LiHOYTBOPEHHS, cepel SKMX — MOLWYK 3iCTaBHMX PUHKOBUX
LiH, pO3paxyHOK BaroBOi peHTabenbHOCTi, (iHaHCOBUIA Ta EKOHOMIYHWIA
aHani3. 3asHadeHa [natdopma nosuuitoe cebe nigepom ranysi B Hanpsmi
aHanisy puWHKY iHCTPYMeHTIB i3 (hikCOBaHOK [OXIOHICTIO Ta MOXNUBICTIO
[OCTyny OO0 MOTOYHMX i iCTOpUYHMX BipXXOBMX Ta M03abipXXOBMX KOTUPYBaHb.
Hapae iH(opmaLito CTOCOBHO CTPYKTypu Kanitany emiTeHTa Ta Woro
adininoBaHMX KOMMaHi, Mae AaHi Wwoao iHaHCOBOI 3BITHOCTI KOMMaHin 3
MOXXIUBICTIO pO3paxyHKy MOKa3HWKIB LOXIAHOCTI aKkTUBIB, onepauinHol Mapxi,
nNpuOYTKY, MOLUYKOM 3iCTaBHMX KOMMaHIN 3a rany3eBuMM MpUHUMMNOM. Takox
«bnymbepr» Hagae iHpopmauito Npo IHCTPYMEHTU Ta yrogn Ha POHOOBOMY,
BafNOTHOMY i TOBapHOMY pMWHKax, 30kpema MeTanis, Hadtn i
cinbrocnnpoaykuii, XimiyHnx gobpwme, enekTpoeHeprii.
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Cucmema aHanisy puHkie i komnaHit CIAPK «IHmepghakc» — 6asa gaHux
noHag 11 mnH. komnaHin Ykpainu, KasaxctanHy Ta Pocii, ska gae amory
nepernagatn  GyxranTepcbky Ta  iHAHCOBY  3BIiTHICTb  KOMMaHIiN,
po3paxoByBaTy iHTepBanu peHTabenbHOCTi ANA NOTPIGHOro BUAY AISfbHOCTI.

3 «kBiTHa 2015 p. «IHTepdakcy nponoHye Hoeui cepeic ACTPA
(aBTOMaTM30BaHa cuctema TpaHCEPTHOro aHanisy), Wo 3amiHuna cepsic
CIMNAPK-TLO. Po3pobHuK BKasye Ha MOXMMBICTb 3a OOMOMOIOK CUCTEMMU
NpoBecTn (yHKUIOHaNbHUI aHania onepaudin MK nos’a3aHMMK ocobamu,
BM3HAYNTM MeTond OOrpyHTyBaHHsi PWMHKOBOCTI onepauii, 34INCHUTU MNoLlyK
3icTaBHMX KOMMaHI, po3paxyBaTuM PUHKOBI Aianas3oHn peHTabenbHOCT i
HaBiTb CTBOPUTU JOKYMEHTALt0 4NA NO4ATKOBOIO KOHTPOSHO.

Hanpuknag, oo Heponikie 6a3 Ruslana ta Amadeus MoXxHa BigHecCTu
CTMCNWA ONUC LisANbHOCTI KOMMaHin, 3okpema YkpaiHu T1a Pocii, y 38’a3ky 3
UMM aHania yHKUi Ta pU3KKIB MOPIBHIOBAHMX KOMMAHIN 3 TOYKM 30pYy
BM3HAYEHHA HanbinbLoi 3icTaBHOCTI nNpoBecTu cknagHo, a cepsic ACTPA
aaanToBaHo Nif pocincbke 3aKOHOL4ABCTBO.

3a BuM3HadeHHaM HactaHoB OECP 3BuuairiHum gxepernioMm iHdopmauii €
KoMmepuinHi 6a3n gaHux, cTBopeHi ocobamu, aki 36mpatoTb iHopmaLito, Lo
HaOCMNAETbLCA KOMMNaHiAMW [0 BigNOBIAHWX aAMIHICTPaTMBHUX OpraHiB, Ta
HadalTb iX B eNeKTPOHHOMY dhopmarti, 3py4HOMY AS1s1 NPOBEAEHHS MOLUYKIB
Ta cTaTUCTUYHOrO aHanidy. Y HactaHoBax 3a3HayaeTbCHd, O BOHUM MOXYTb
OyTM 3pydYHMMM Ta ONTUManbHUMU 3 OMMAsSAYy Ha BUTPATU  LUASIXOM
ineHTudikauii 30BHILLIHIX 03HAK MOPIBHIOBAHOCTI Ta HaWbinbw HagiiHUM
Dxepenom iHopMaldii 3anexHo Big dakTiB Ta 06CcTaBUH BUNAAKY.

Mpn ubOoMy KOMepUiiHi 6a3M [JaHMX YacTo MOXYTb MaTtu OKpeMi
0BOMEXEHHS y 3B’I3KY 3 TWUM, LLO BOHW MOKNaAalTbCA Ha 3aranbHOOOCTYMHY
iHdopmauito, Wo MIiCTUTb AaHi, ski komnaHii HagawTb OOOPOBINBEHO W Yy
CaMOCTIHO BU3Ha4YeHoMy 06cA3i.

BogHouac HeobxigHO 3 0BGepexHicTio KOpWUCTyBaTUCb Takumu Gasamu
OaHUX, OCKINTbKM BOHM CTBOPIOKOTBCA Ta MPOMOHYTBCA ANs Uinen, iHkonm
BiOMIHHMX Big UiNen, noB’dA3aHMX i3 TpaHCHEPTHUM LiHOYTBOPEHHSIM.
KomepuiiHi 6a3n pgaHMx He 3aBXaM HajawTb [[OCTaTHbO — AeTarnbHy
iHpopmauito  ans  nigTBepaXeHHA obpaHoro meTody  TpaHcdepTHOro
uiHoyTBOpeHHs. He Bci 6a3n gaHux maroTb OAHAKOBUI piBEHb AeTanisauii i He
BCi BOHM MOXYyTb BMKOPWUCTOBYBATUCS i3 NoAiOHOK BNEBHEHICT. Baxnunso
3a3Ha4MTK, WO, SK CBigYMTbL AocBig 6araTbox KpaiH, Taki koMepuinHi 6a3un
OaHX BUKOPUCTOBYKOTLCA 3 METOK MOPIBHAHHSA pe3ynbTaTiB  AisnbHOCTI
KOMMNaHiiA, a He onepauil, OCKINbkM B HWX pigko OyBae B HasIBHOCTI
iHopMaLis Wwoao onepadin 3 TpeTiMv CTOPOHaAMM.

HactaHoBamn OECP Bu3HayeHo, WO npuBaTHi 6a3n gaHux Takox
BUKNNKaOTb NOOOIOBAHHSA CTOCOBHO KiNbKOCTi HAsBHOI B HUX iHpopmalii,
OCKINIbKM BOHW T'PYHTYHOTbCA Ha Oinbll OOMEXEHi YacTWHI PUHKY, HiXK
KoMepUinHi 6a3m gaHnx. AKWo nnaTHWK NoAaTkiB BUKOPUCTaB NpuBaTHy a3y
JaHUX Ons NigTBEPO)KEHHS CBOIX TpaHCHEPTHUX LUiH, CyAOBMIA €EKCNepT Yy
3B’A3KYy 3 MPO30pPIiCTI0 MOXe BuMMaratu [OCTyn Ao uiei 6asn gaHux ans
nepeBipKkn pesynbTaTiB NfaTHUKa nogaTkis.

HeobxigHO TakoX 3asHauyuTh, WO MNPy BUKOPWUCTaHHI iHOPMaLiiHNX
pecypciB AOUINbHO BpaxoByBaTw, L0 3asBreHa NnyonivHicTb iHdopmauii Moxe
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MaTu BIiONOBIAHWMI CTYNiHb KOHpiAEHUINHOCTI abo 1i HagaHHA B nybniyHWMiA
[OCTyn TpeTiMm ocobam 34iNCHIOETLCA 3a MMaTy, OCKIiNbKM HauioHarnbHe npaBo
KOXHOI KpaiHM MOXe MICTUTY BniacHi BUNaaKu PO3KPUTTS Takoi iHdopmauii.

Tak, 3Ha4yHa KinbKiCTb iHOPMaLUNHUX OXepen, 3oKpemMa pfaHi 6ipx,
ToproBo-npomMncnoBoil nanatu, LUIHOBI oOrnsan, AaHi MUTHOI CTaTUCTUKM,
iHbopmauinHoro areHtctea SMIDA, AN  «[epx3oBHiw-iHdoopm» Ta Al
«YKpNpOM3OBHiILLEKCNEPTN3a» Ta [AaHi KomepuinHnx 6a3 gaHux [arTb
YSABIEHHA NPO rapaHTOBAHICTb OTPMMaHHA 00’eKTMBHOI iHpopMaLii Wwoao uiH
Ta (piHAHCOBUX NOKA3HUKIB.

BogHovac OCHOBHUM 3anuaeTbCA HasiBHICTb Oe3nepeyvHo 3iCTaBHUX
onepadin. | Kputepiem ansa nowwyky 3a Oyab-akum iHopMaLinHUM XXepenom
€ rapaHTia BiQCYTHOCTI y npeAcTaBreHux AianasoHax LUiH abo giHaHCoBUX
MOKa3HWKIB KOMMaHIiN, $Ki 3a CBOIMM KpUTEPIAMU TakKoX 34IMCHIOTb
KOHTPONbOBaHi onepadii, Ta HasaBHICTb iHopmauii B 0b6casi, gocTaTHbLOMY
Ona NpoBedeHHs  CyOOBO-EKOHOMIYHOI  ekcrnepTuan.  Takum  pusmK
3anMwaeTbC MNpU BUKOPUCTAHHI BipXOBMX [aHWUX, OCKINbKM NpeaMeToMm
TopriBni Tam y O6inbWOCTi BUNAAKiB € He peanbHi ToBapu, a TOBapHi
nepuBaTtuBn. A iHopMauia LWoAo UiH Yy TakMx JaHux, $SK npaBuno,
BigoOpakae 3aranbHy KOH'IOHKTYPY PUHKY 6€3 ypaxyBaHHsS JOrOBipHMX YMOB,
O YCKMagHIoE, a Nifg Yac i yHEMOXIUBIIOE BU3HAYEHHA MOPIBHIOBAHOCTI.

OECP pns Bnbopy abo BigXuneHHs1 NOTEHUiIMHNX O3HaK MOPiBHIOBAHOCTI
3a3Ha4yae Npo iCHYBaHHSA OBOX LUMAXIiB 34iMCHEHHS igeHTudikauii noTeHuinHo
NOPIBHAHWX Oonepawin TPeTiX CTOPIH.

lNepwutli BU3HAYEHO K aAUTUBHUIA Niaxia, NONSrae y CknageHHi nepeniky
TpeTix ocib, fKi, ik BBaXaeTbCs, 3aWMalTbCA MOTEHUINHO MOPIBHAHUMMU
onepadigmmn Ta 36opom iHdopmauii Npo onepawii, 34iNCHEHI UMK TPeTiMK
ocobamu, 3 MeTOK MiATBEPOKEHHS X MNPUAHATHOCTI $SIK  MOPIBHSAHUX,
I'PYHTYIOMMCb Ha 3asganerigb  BU3HAYEHMX  KPUTEPIAX MOPIBHAHHOCTI.
BaxnuBo, wob uen npouec 6yB NPoO30pUM, CUCTEMATUHHUM Ta TakUM, SKUN
MOXHa NepeBipUTU. AOUTMBHUIA NioXig Moxe OyTn BUKOPUCTAHWUIA SIK €OUHUIA
nigxig, konu ocoba, sika 34INCHIOE MOLYK, Mae iHpopmaLito NpPo AeKiNbKoX
TpeTiX CTOpiH, fKi 3afdigHi B onepavuisix, MOPIBHAHUX 3 KOHTPONbOBaHOK
onepauieto, fka po3rnagaeTbCsd. Ha npaktviui aguTMBHUIA nigxia Moxe
OXOMMOBATU K BHYTPILLIHI, TaK i 30BHILLIHIi 03HAKM MOPiBHIOBAHOCTI.

Hpyauli — gepykTMBHWUIA MigXxia, NOYMHAETbCA 3 Habopy KOMNaHin, SKi
NpoBafaTb AiANbHICTb Y TOMY CaMOMY CEKTOPi €KOHOMIKM, BUKOHYIOTb MOAIGHI
dYHKUIT Ta MalwTb CXOXi EKOHOMIYHI XapakTepucTuku, 3 noAanblumMMm
YTOYHEHHSIM 3a [JOMOMOroK KpuTepiiB Bigbopy Ta 3aranbHOAOCTYMHOI
iHpopmauii (Hanpuknag, ©asn gaHux, iHTepHeT-camTh, iHdopmalisa npo
BiJOMUX KOHKYPEHTIB MniaTHUKA noAaTtkiB). Ha npaktuui gegyKTMBHMIA nigxig
3a3BMyan NOYNHAETLCA 3 MOLWYKY B 6asax gaHux.

OpHielo 3 nepesar [OedyKTUBHOTO nigxody € Te, WO BiH € Ginbul
BiOTBOPIOBAHWIA Ta NPO30PUNA, HXX agUTUBHMI. VIOro Takox neriue nepesiputu,
OCKiNbKM MepeBipka KOHLEHTPYETLCA Ha MPOLECi Ta Ha JOpEeyvHOCTi BUOOpY
KpuTepito. BogHouac skicTb pe3ynbTaty AeAyKTMBHOIO MNigxo4y 3aneXuTb Big
SIKOCTi MOLUYKY iHCTPYMEHTIB, Ha siki BiH MOKNagaeTbCs (Hanpuknag, sikicTb
0a3un gaHux, sKwo 6asa gaHuX BUKOPUCTOBYETLCS, Ta MOXIMBICTbL OTpUMaTH
JoctaTHbO AeTani3oBaHy iHdopmauito). Lle moxe ©Oytn  daktuyHum
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0BMeXeHHAM y Aesdknx KpaiHax, y SIKMX HadinHICTb Ta KOPUCHICTb 6a3 aaHuXx,
BMKOPWUCTAHKX Mig Yac aHanidy nopiBHAHHOCTI, € CyMHiBHOW. BukopuctaHHs
Taknx iHpopMaUinHUX mxepen And CygoBMX eKCrnepTiB — Le 3HaYHWUNA PpUsnK

OTpUMaHuX pe3ynbTaTiB.
MigcymoBytoun, HeobxigHO

3a3HaynTu,

o ronoBHuM, WO Mae

BinoOpaxaTtu Oyab-ake iHbopmauiiHe DKepeno, € HasiBHICTb aprymeHTadii,
sika 3abe3neyvnTb 3iCTaBHICTb AN OUiHKM Ta OOIpYyHTYBaHHS BignMoBIiAHOCTI
YMOB NMpPOBEAEHOIT KOHTPOSIbOBAHOI onepadii NpUHLMNY «BUTATHYTOI PYKn».

Mepenik nocunaHb

1. lModamkosuli  kodekc  YkpaiHu  Big
02.12.2010 Ne 2755-VI. Komm'romepHa
npaeosa cucmema «flica: 3aKkoH».

2. [po 3ameepdxeHHs Nopsaky po3paxyHKy
fianasoHy UiH (peHTabenbHOCTi) Ta MediaHn
Takoro AdianasoHy Ans uinemn TpaHcgepTHOro
LiHOYTBOpEHHS: noctaHoBa KabmiHy Big
04.06.2015 Ne 381. Komn’'rtomepHa npasosa
cucmema «Jliza: 3akoH».

3. Mpo 3ameepdxerHs [epeniky Aepxas
(TepuTopiit), Ski BignosigalTb KpUTepiaM,
yCTaHOBMNEHUM nignNyHKTOM 39.21.2
nignyHkty 39.2.1 nyHkty 39.2 crarti 39
MogaTkoBoro Kogekcy Ykpainu:
posnopsgxeHHs KabmiHy Big 14.05.2015 Ne
449-p. Komm'tomepHa npasosa cucmema
«[liza: 3aKoH».

4. IHcmpykuisi
npoBefeHHst

npo  MpusHa4yeHHsT  Ta
CyooBUX  eKcneptus  Ta
eKCnepTHUX  JocnimkeHs Ta  HaykoBo-
METOAMYHUX  peKoMeHAauii 3  nuTaHb
niagrotoBKM  Ta  MPU3HAYEHHS  CydOBMX
eKCnepTM3 Ta EKCNepTHUX LOCNiMKEHb:
Haka3 Min’tocTy Big 08.10.1998 p. Ne 53/5 (i3
3miHamu i pgon.) Komm'lomepHa npasosa
cucmema «Jliza: 3akoH».
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ncnosnb3oBAHUME NHOPOPMALIMOHHbIX AICTOYHUKOB (BA3
AOAHHbIX) MO BONPOCAM TPAHC®EPTHOIO LEHOOBEPA30OBAHUA B
CYOAEBHO-3KOHOMWUYECKOWM 3KCMNEPTU3E

0. U. T'puHeHkoO
M. A. NMoneHHUKoOB
WU. H. NpuHeHko

OpHOM M3 OCHOBHbIX 3adav  cyaebGHO-3KOHOMUYECKON 3KCMepTusbl Mo
BOMpocaM TpaHCEPTHOrO LEHOOOpa3oBaHWs SBMSIETCA Mpouecc rnoucka Wu
onpefeneHns ComnocTaBuMOCTU B KOHTPONMPYEMbIX onepauusx, 6e3 KoTopoMn
HEBO3MOXHO onpeferneHne gakta COOTBETCTBUS NMPOBEAEHHON KOHTPONMPYEMOW
onepauun NpUHLMMY «BbITSHYTON pyku». BasoBoi cocTaBnsoLlei 3TOro noucka
ABNsSIeTCS [OCTYNHasi W KOppekTHasi WHdopMauusi B Buge  Kakux-nubo
MHGOPMaLMOHHBIX 6a3 AaHHbIX U APYrMX NyOnMYHbIX MICTOYHUKOB MHOpMaLIMK.

lMpoBepka wcnonb3oBaHWs npeanpuaTvMeM Haubonee LUenecoobpasHoro
mMeToda TpaHcdepTHOro LeHoobpa3oBaHWs Mo pesyrnbTataMm YHKLMOHANbHOro
aHanu3a, Kak 1 nprMeHeHne MeToAo0B O NMPUOPUTETHOCTU SBMNSETCS MpoLeaypou,
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3aBWCMMON W TMOMHOCTbIO CBA3AHHOW C HanWyMem MNOMHOMW U [OCTOBEPHOWN
MHdOPMaLMM O LieHax.

ObwepnocTynHble  MHOPMALMOHHbIE  UCTOYHWKM  copepXaT  LIeHOBYHO
WHpOpMaUmio,  KoTopass  MOXeT  UCMonb3oBaTbCA  ANS  onpeaeneHus
conocTaBuMbIX LeH. lMepeyeHb crneunann3vpoBaHHbIX KOMMEPYECKUX W3haHun
Ons  uenen TpaHCKHEPTHOro LEeHoOOpasoBaHWA BKMNIOYAET — eXeMEeCHYHbIN
UH(OPMaLMOHHBIN BronneTeHb «OB30p LieH YKPauHCKOro MU MMpPOBOrO TOBaPHbIX
PbIHKOB», MH(OPMAaLNOHHO-aHaANNTUYECKUA  NPOJYKT  «TOBapHbI  MOHMTOP.
YkpaunHay; UHHOOPMaLMOHHO-aHanNUTU4eCckun npoaykT «[anmkect LeH ToBapoB
Ha MMPOBBIX PbIHKax» («YKPNPOMBHELLIKCNEPTU3a»); BECTHUK [[0CyaapCTBEHHON
dumckanbHom cnyx6bl YkpaunHbl; oduumanbHbein cauT MyuHarpononuTuku.

MHdopmaums, cogepxallasics B 6aszax gaHHbIXx kommepyecknx ©6a3 Orbis,
Amadeus, Ruslana (6iopo «Ban[eik»), Onesourse TP («TomcoH Peintepy),
BloombergProfessional  («bnymbepr»), Cnapk («WHTepdakc»), sBnsetcs
obLlefoCTYNHOW M MOXET WUCMOoNb3oBaTbCs MpW aHanmse CornocTaBMMOCTU C
Lenblo yCTaHOBIEHUS COOTBETCTBUS YCMOBWI KOHTPONMPYeMbIX —onepauuii
NPUHUMNA «BbITSHYTOWN PYKN».

Heo6xogMmo oOTMETUTb, YTO [MaBHbIM, YTO [OIDKEH oOTpaxaTb fobown
WHMOPMALMOHHBIA  UCTOYHUK, SBNSAETCA HanuMyuMe aprymeHTauuu, KoTtopas
obecneunT conocTaBMMOCTb ANsi OLEHKU U 060CHOBaHMA COOTBETCTBUS YCIOBUMA
NpoBeAEeHHOW KOHTPONUPYEMON onepaumm NPpUHLUMNG «BbITAHYTON PYKu».

Knroueenle cnoea: cynebHO-aKOHOMMYECKAs 3KCnepTu3a, TpaHcdepTHoe
LeHoobpa3oBaHune, MHPOPMAaLMOHHBLIE NCTOYHUKM, 6a3bl AaHHbIX.

USE OF INFORMATION SOURCES (BASIS OF DATA) IN JUDICIAL
ECONOMIC EXAMINATION OF TRANSFER PRICING

Yu. Hrinenko
M. Polennikov
l. Hrinenko

One of the main tasks of the forensic economic examination for transfer
pricing is the process of finding and determining the comparability of controlled
operations, without which it is impossible to determine the fact of the compliance
of the conducted controlled operation on «the Arm's length principle». The basic
component of this search is available and correct information in the form of any
information databases and other public sources of information.

Verification of the use of the enterprise by the most appropriate method of
transfer pricing by the results of functional analysis as well as the application of
methods for prioritization is a procedure that depends and is fully related to the
availability of complete and reliable information about prices.

Public information sources contain price information that can be used to
determine comparable prices. The list of specialized commercial publications for
the purpose of transfer pricing includes — a monthly newsletter «Review of prices
of Ukrainian and world commodity markets»; informational and analytical product
«Commodity Monitor. Ukraine»; information and analytical product «Digest of
commodity prices in world markets»; the head of the State Fiscal service of
Ukraine; the official site of the Ministry of Agrarian Policy.

The information contained in the commercial databases Orbis, Amadeus,
Ruslana (VanDeek), Onesourse TP (Thomson Reuters), BloombergProfessional
(Bloomberg), Spark (Interfax) is publicly available and can be used with an
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analysis of comparability in order to establish the condition of controlled operations
on «the Arm's length principle».

It should be noted that the main thing that should reflect any source of
information is the presence of arguments that will provide comparability to assess
and justify compliance with the conditions of the conducted controlled operation on
«the Arm's length principle».

Key words: judicial-economic examination, transfer pricing, informative
sources, databases.
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M. B. XXonobeubka
HayKOBUM CNiBPOGITHUK

M. O. NoneHHikoB
KaHAWAaT eKOHOMIYHUX HayK,
NPOBiIAHUM Cy[OBUIA eKcnepT

Kuiscbkuti Hayko8o-00cnioHuUl iHcmumym cydosux eKcriepmus
MiHicmepcmea rocmuuii Ykpairdu

OCOBNNBOCTI AOCNIAXEHb NMUTAHb LWLOAO NOKYMEHTAIIBHOIO
NIATBEPOXEHHA 3ABOPIOBAHOCTI MO KPEANTHUM CYNMEPEYKAM
Y PA3I BIACTYMNEHHA, NEPEYCTYINKU NPAB BUMOT'U

Y cmammi euceimneHi npu4uHU 3MiHU Kpedumopa y 300608’s3aHHi.
lpoaHanizogaHo cninbHicmb ma eidOMiHHICMb Mk do2os8opamMu «Ueciiy ma
gakmopuHay. OkpecrieHi npobrnemHi MomeHmMuU rfpu OOCIOXeHHI numaHb U000
0oKymMeHmarbHo20 ridmeepoxeHHs1 3abopao8aHOCMI 10 KpeOUMHUM Cyrepeykam
y pa3si 8idcmynneHHs1, nepeycmyrnku rpas 8UMO2aU.

Knrouyoei cnoea: kpedumHuli nopmebesnb, uecis, ghakmopuHe, npobremHa
3abopzoeaHicme.

2013-2015 poku cTanu cnpaexHiM BUNPOOYyBaHHSM Ha MiUHICTb Ans
BITUM3HAHOI HaHKIBCbKOI CMCTEMM 3aranoM Ta AN KOXHOro GaHKy 3okpema.
Tak, 3a BKasaHwh nepiog perynatopom ©Oyno BMBEOEHO 3 pPUHKY 56
HennaTocnpPoOMOXHUX BaHKiB, 3 SAKMX 6 BigHOCUNUCA OO0 KaTeropii KpynHMX Ta
HarkpynHiwmx. CtaHom Ha 01.12.2015 p. niyeHsito HauioHanbHoro GaHky
Ykpainm mann 120 6aHkiB. Ha kiHeub 2015 poky PoHOOM rapaHTyBaHHS
BknagiB isnyHMx oci6 npoBaguTbcs npouenypa nikeigauii 64 6aHKIBCbKMX
yCTaHOB, a LWe Yy TpbOX MpauioBana TumyacoBa afgmiHicTpaudia [25].
BaHkiBCcbka cTatuctuka [26], nokasye, Lo 3a BKasaHWii Nepiod B YKpaiHCbKOMY
BGaHKIBCbKOMY CEKTOpi MOripLlMBCA CTaH crnpae 3 fikeigHicTio. Lle Bigbynocsa Ha
QOHI LIBUOKOrO 3pPOCTaHHSA KypCy iHO3€MHOI BaroTu, iCTOTHOrO 3MEHLUEHHS
goxopfiB HaceneHHs. Kpim Toro 3’'aBunmMcA iHWI HeratuMBHIi YMHHWKKM, LLO
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